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28 1B 24 58042357, N E N AR IS BB 12% [ N 2B 7= BUE Y 0.25% , AEAERN 5 L b 35 3
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{CIE R FAELRAB T 5 N DA AR 3R AL T 3h 24 i & 1 b AR AR CE LB A E B R, 2021) , WFEE
SIS R G AR TR R AL A R B AR A T e . AR, S ARG AT O A A R T B A i 1) B
BLS b, e LA B e B B A TR0 5 43 B0 5 A SE 90 3 PR EE oy, 27 7] LS XS R4 sl i 4%
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R PR I K 29 A (PR ST RE A2 5T, 20205 Zhang et al.,2021) . X FHELR S XHB W4T
SR B TR AR R 2 B 2 R R0 1 i 3 R R X 2R S LA B A S K RE S T R, 5
— 5 T, TEL H. ) A Y AR 23 I8 HEAE AR I 5 22 18] B T2 SR S AT A At 5 I 2%, 1 1 7 A
Bl BRSNS BRI R | SRS ZE SR S 1 A4 B £y W% (Kessler and Milkman,2018),
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B AR ARAS N FB A7 38 H ELAT B 44 PN 2 sl i LA s sl AL S sh Lk AT A e . [l
BT 2R R WG AEAE LME T AR 107 P00 268 5 AT (0 A O T IRl o >4 A 2B MR I 5 | AR
PEAT BT ARG 2R BT R X — M p AR A, RIVIE s 2 e ) 28 A5 i cE P A T S ) [ ] 17
S E AR, DTS2 A IR B Bl (HR S 3 AE 4R 5 7 & #4715 B 3L 5 B4 (A7 HUR [ 4 E REAR
b5 B 0 MEHE ) , e 2T AR R E RTB I BEIR . 28 b, RATIEAL SE 26 5 48 WG SL Rt 5| AN B HL,
S BT A A A SR S S LA B IE SCRREEA T Al . 25 S WLIAE S AR SN & 1 fs .

(—)WTESNHL

K e 5 SR8 X A F 2B A b 32 B HL (pure altruism ) 3 H 34" Z00 B AL (warm
glow) ARG T R 80 T 90 UF o 2R Ath 32 S HLERIE (Becker, 1974) 5 8 AN AHEA T 24 3546 14 1) 3
BILUR T A S A0 1R T 2 B A AL o SR SRR R A ST XS A N 2638 1R S A7 A 04 i e g B A PR (A
dreoni and Payne,2003) , 5t Andreoni(1989) 51 A “ G S H AT 7L , RIS AN 23 DAR IS AT A4
B ARAT BT 0 RE LASE N 8 B8O 1A G FR I St

WATESIHLTEAL G 235 4R I AT S8 b A5 3] T RS fil 3045, 21 Andreoni (1993) #l Bolton and Katok
(1998) (Y SE 5 A I T AMATE R Z B/ SR T4 N SHEATHREAT A, - ELIBUR 04 45 85 X6 A 445 1
FETE S 35 P BE HR O, DATTTIE S T ) th 32 SR AR 85O0 P AR AE 5 K 7 FBE 20 F- (2018 ) fiff FH 1l P9 £
WL 2 5 (CGSS2012) K447 W 1 P AE S HILTE S 28005 A2 T HEAT T 24043 , 38 2o 3630k 5 28015 00 0T 4
A7 5 M () S5 TP, UESE T ROB M X — I S ML HE B s AR AT W W L AR
&, NTESIHL IR RE R IR SO0 T T 40 . ZELARMS R O S SR 5 3R 0 R 45 R AT
AR G 5 A S 000 2 AR B DV IR AR AT X AT B B 4% 25 5 1R At 32 SO e 350 H 25 35 19
fre ik 550 H JC BRI R A0 N EATHRE4T M (Song et al.,2022) o Sisco and Weber(2019) 455 7E 2641
WP 1 B4R S 5 0197 1) 45 A 30 11% B4R 635 AN B IH IR TATAnf R C 32 SCalAIL Clan ) 422 . 2 f
FrAFRIEZ) | M I Taobe A 3 LS HL#EATHR 4T 4 ; Drouvelis and Marx (2021) (1 5255 25 5 0] 2y
AR BIHLER G A AR T SRR BIVE 2o 5 | S50HE T )l A AE 248 W 450 15 2 T A 80l > A
A 5 BT AR AR A 25 W 265 56 R GBI AT 5% I B 4 3 b ey A T 6 SRR A 2 LB pL
(Scharf and Smith,2016) , B4 1 25 04 A fth 32 AARBLAE 5600 55 3035 R4S 10 RUAT , 76 LHEZE A A TEZk
TR ST AL AL R A T SRR L SRR OC R At 32 S HILTE Facebook 7548 45 84 450406 48 vh i UE S 157
WA, R SIS A5 R0 LSRN SRR RN £ i 22 R 5T A8 A0 2 U0 AH G, ] Wang et al. (2020) 7E
XA NAELARREAT ]y 1 P 20 5 rhoURI 84 A AESEAT FIAAT A i M 40 i f bl 28356 By, X R 28
T30 5 NEGARIGAT Ry Th A A5 5 A0S, B — 2RSS T 7ESAR I h N AE LI A7 AE

(Z)5MEBNHL

g 28R G T SMEY) BB TR AR i L FEL/ IS XSS, HE T ROR AR, Rl iE 2R
A 3kt b S BT (Andreoni, 1993) o ANE S 263548 I (1 455 H 2400 (W 78 A2 U8 T Titmuss (1970)
XFHR AT A 925 €, Ath 2 BRAME G BRIl 52 1T 23 08/ 4R 5 S A, JFH5 A I TSR S A A 2
FESMEBLINAAE T 984T R P22 A 178 . Newman and Shen(2012) (1) FHBFSC 5015 H T 2%
IR ZSE , ENY Bnh 3 5% th TR R .

GG 2 EAR WA ) B 2R AR Y T 5 A B A BT T o BB AE FE th AR sS4 AT
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PERAAAEINTTE Ry i 35 . Castillo et al.(2014) AT I TEL SF4R 200 R 45 T TEL ARG 3 DL/ NG 4 £
Jih BT MR AR G 2 dE I R AR G A, SR TR I S, I ELIX RO AT R /N 4 R U
HALT BUEGEHETE 4 B ARSI HLEEE H , WIS 0 R BRI vR AN B 1 o X — WP
ARUBRE T LA AAE L 265 15 I Ul AU M KRG R A8 8 43 B R, O A B FHAE R S5 3RO A 1o
AR5 SR, BRI AR IS 25 41238 OC R AT 70 2 o A it 25 ) iRk 2t 90 e BAME 42 8 W I
T il 2 38 A 55 W AV BRI 5 ) 4 6 T8 IR B RS NI SR A 2547 R e 5 7= A 5% 0 (Shenhav and
Greene,2010) , 3% 7E Izuma et al.(2010) BYXF > ANTEZAR MG TN PP A5 R REAS 31 1 IESE

()&

TEAGGEA N AR WG U, © A R BNE I S IE 96 IE 52 R B HLEYFFTE . DellaVigna et al.
(2012) A N Z5H pRECHE 1A S Sl0RE Il 3 SC G I dp AL 23 R ) =R s LA 200 e i i,
ARV 5 N AR 23 e 0 X5 AN ) B ARl = SO A R G T SR A 7 S 64T T AR o AT A9 b T 354 5
55 1) FH A LR 5 0 B 1T B () I oA S B0 2 4 AL T I8 AR [k () S 0, 45 2 Sl /s A 28 5 1T 7 LU A5
BT, VE AT, Andreoni et al. (2017 ) (% FEEF S 564 FH 1§87 SR A4 HE S22 180 T 76 Al 152 8 1) S 30 55
BT R VOSSR ME & o AT B 48 8 [m] 58k 15 5% (W) AR T L DellaVigna et al. (2012) f94t23 15 1 3K 5
BT f# R, {H Andreoni et al. (2017 ) A5 RY B 8 AL E7 452100 0] 5 | S0P 195 4 A2 Bkt 48 TG [l 3k A 7R 1 52
M o TERCFACE, 28 AT N e e 4 SR W " AR B3 11 K3 oK, 80T #E4s E 77 5 1 Al
AT, T 4R A OO E W AEHELE T B 4 AT B A48, A A 38 00 ) T 36
PEBEAELAR IS (5 B o ERCTAL T 50N, 28 55 30T s ) T SR MR M AR B kiR . X
B RRAR T AR (FL R 5 30T 4RSS B B K 54k S R0 TR . 5 2200 o s, A8 1 %
A4 . Damgaard and Gravert (2018 )W $i RS A (1400 B SAS 5 SR AR U5 F M0k i As , 5 1Ak
P G G AL T AR R TTAT R A S AR R T AT MR SR A R A AR I [BLREA T  . AS ATE
23 5 W I Xof k2348 I 1 L 1Y [ 3847 M 7E Chan et al.(2024) B 7E 2 FHBF 52 56 th e 52, A AT & 30 TE i
AHHE T 89% M ARE A FIFER S5 B,

R TP A NI FES AR WS 138 T R, 24 ] 22U 6 A A 76 248 I8 [l 3k %) T 4 VR 25 1], il
Adena and Huck (2020) W5 A T~ A% F B2 ([ A 325 slORI 32 SO ) A A B 7 1, A~ 98 I A%
T PR T AN AR [ 2 TR0 1 S DRI 2050 (A NPT 326 425 6 e A 28 T AR 5 g ke S S 3 B B 280 A 1
IR ) o ABATHEAT I FELE L I A N iids H 2 B TR, A A B S 28 ifIA AR
A AR, TS0 T S i (0 25304 4. HAh Exley and Petrie (2018 ) 3 2 88 G0 A AJE J848 1 15 19 L) 552
LGN HR” B4R I 17K ; Klinowski (2021) 18 48 #5048 4 45 W 15 5L Y $2 (R i BILAE E> A48 847 Ry
(AN ARG 53Ry 2 25 4R W 55 0 O PB Be, 7058 B Boga H R B AT LAt /b 45 1 (] O 2 7
MK

(9 )1E =& zh#l

5 28 JE% R A TR0 R W AR 4 35 R A AE SR AT O IEAH G (Huang et al.,2021) o £
BTG G 245 AR G 0 M PR 25 45 M A5 0F R, B0 Al A R 47 4 31 5 0K BT KRR I R AR ) 1
JRRALNE B 3 A RN [ , TR SE T SR G728 o 9% i (2014) 45 & [0) 45 98 25 FI A TE 2R 4R
TR | P I B S 2 04 TR B0 R 1 I 4 265 4R I AT o 1 1 Ik sl D SR, 48 Hh TS el A 2l ALY
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FELABEA T N RN B R RS T ZE SR . Bs o , 75 50 Wi R ) B> 0 A A4 e o i o 1 3
TTERZEEIRMIAT A s KA R I 2 T /%3 sl B FHBR IR T 1T A T 7E A0 W 5 A5 AT RN 8 P B 5
M A~ A S 45 84 1 T AL SRk T, 2023) , 7E b3t b A S 30k ) Sk A B ng . i A%
AR K J S BRI 25 (I 4 AR DG 20T iE s AR AL T TR T THE R BB MUMELT- & SR
BB, AR R BRSO N RO A5 RS 4 o MRk 27 AR 5 2 0 5 A PR A0 i 430 P 1 )22
(MPFC) 7E 15 W P 5% vh #5236 5 AR BURS 17 DX Sl A AN {19 78 JH (Hare et al., 2010; Tusche et al.,
2016) . MEAM ARHE S SA OC AL (ERP)BFSE, 1 H 2 5388 5 N BUE /D B N2 SR IEHEK, UE B4R G
TR XU T 1 5 8 2 5 N\ B0ER 22 Bt U Sk 7S 45 K 198 P2 R P3 4R M, 33X 75 A 25 B 7 1155 Rl (Ye et
al.,2022) , %0 2 T )40 0 A0

M. #FEZENLIMEER

BFACEHR, N BT AR LR IR TG 2 TR, IR B Wi 24k L& X —FAR il
R4t S S AE 28 BRI P A E B 250 S, O SE R G D SR i BN R 04 (5 BBk R B
JE B PERSE RO A 5 T B 2R A A AR A T R

(—)EmME

ot 2 TR 246 2 R A A B FL ] 1) 5 2R KA I D 28 45 4, S e T k4 B Bl s EAL R . AR i
FEE AT, AR 25 2% b I 48 8 47 o R 58 i B EOY 2R SE A RN Y f Ak 5 R
(Brooks,2005) . AHAE T 1% 55 263548 4 11 iy 3 0 25 R A B0 B9, B I P4 R ™ 5k T 4E 58 I 2%, 384
ST SR BIVERD (A e AR T A TR A S RN . R RO AR 2 N 45 BE A B T 2L
PR 5| B Z2 PR TE AR I & FN 23 B, 23 B B O RAE G S NS5 LA 9 T 26 2R X AR 4% {4 AT 4 o)
THATIELARMEAT Jy o T3 A2 P 4 00 2 i 5 DGR TR A 4 e S50, A B 770 1B R AR 11
Fak , I FLOTEFE AR BE 2 5C R 8 30 A48 b 2 48] U A (B IE A AL B R, 2021) o 2835 LA AT I H
FE2x R 25 BETTEE 3 5 A9 25 ML, 20 Castillo et al. (2014) FI| FH— -~ 75 26 46 184 % 5T Bt L 2R 45 184 3 78
FEAS AR T 5352 F O AR, S0 2ok 1] 45 00 2 4 AR AR /0N 19 4 S 0 sl B T ST B4 4 2 0 = LU A
WEERTE IR TE 248817 R o B T INUEDI AR , A2 (0 28t 1T 3 2o 1% 346 ] A 45 0 £ 24 R 4
SRR IEAE LB WEAT N (Meer, 2011) , 11 F 1E A7 55 (2023 ) & AT A& 48 W4 15 B A& L3 T+ T /)N
BIUEE T AT T AN 5 ) AR G, DATATIE 52T 4 A 418 W4 15 J2 388 5 04 48 I8 it o 458 e 0 4 A~ A
RIEATH -

(ZMEEHE

DITERFSE 2R B, B 40 e A B 0 45 5% 25 0 S N 4R G AT R, TEi8 S X Bl i O 58 81 b 1 48
42 %5 (Soetevent , 2005 ) 18 J& K BRI A EL ) [T+ (Frey and Meier,2004) . BLAh, i £ 548 89 45 8 A BR
SR N4 A 77 4 (Shang and Croson,2009) . 48 {5 8P4 #5414~ AABIEFT 4 A5 00 32 226 [
A E 23 B8 Al ] (Bernheim , 1994) , RIS A W4T A AN SZ B N AE i 452 1, 38 32 B4 AR A
CHBE LRSI . SR, AL 58 28R G P (5 5 B 88 0 SRl RO 52 31 I R 3k L& 35 B R ae 5
BT AR Y 28 35 48 W6 Fo 1/ 25 35 20 2R A S E0 X8 88 15 L A R s A A 5 5 7 4 I o 0 2 R 9
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AR AN T 28 A USRS Z A5 BT PRI G (R G A2 A3 0, 2020) . —J7 T, 2R ALK
AJSE A 22 e B B BHSVERCR SRS BUESE H B 00 R BT, DAV T A 5 I 3 X AT LA JoT £ 1) AN
& PE (Elfenbein et al.,2015; Liu et al.,2025) , {2 {541 ¢ RAEE (R EFN5K TR, 2023) i, s ™)
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AR, Bl O H AR I | X HeE A7 5 15 LA PRUE T B ORI 530, A U8 T 58 =
WEAEVER . TRl 3R R ML A5 AAS T4 BB RN A 560 , i 3 % 4 LA A 5 A, BV i e 2 A 38 15 41
IF 5 F AN SORTFE S BRI | I8 2380 73R4S 5 40 WG 80 80 IE B (1922 42 (Cason and Zubrickas,2017) .
P AR T G I LT 6 40 A S48 e , 8 DR Tl R 1 ) IRl B 808 T IR H 2 5, i
— R T T R, R i PE7E Lattimer and Zubrickas (2023) 952560 A3 8] THESE . IR B 441
-t TR SRy %o T g JoT (Y DA IE , 332 PR R I BT 2 0 S AN 2 4 8 XU 51K (Cason et al., 2024) , DA
M 035 235 10 0 19 7 B AN KRR IR A

(=) T EE AL

D FC A W 2 — i DL 1 2855 25 5 =X, E 0 B 7RO LR 45 7 LU T DR At AR, B 2 IR 3K
E 1Y B e BRAT . DG TC 45 W AT LA S 3 AT 45 W A0 A 0348 4 17 (Boadway et al., 2007 ; Karlan and
List,2007) , I H AR TR b 09 22 i HE 42 | DT FC 45 184 19 & VEHE 2 5002 5 | 45 184 25 (Eckel and Grossman,
2003,2008) . {H & VCAECALE 255 005340, B OE VT BC 8980 VR FH A — & Pt T/t UE IiE (Kar-
lan et al.,2011) 38445 DE I 4 40053 FiC B0 AN W] 33 H A] LAY/ X At 4800 (Adena and Huck,2017) .
PE AN A T 45 DG FE AL Al SR | o0 B A BELVC B AL A 5 /N RIASE Ay FE B S 6, B 24 LA
VAR I A N B R T A B B B A 22 7 LAPE L (Gee and Schreck,2018) , 3@ i LE48 1 #IA k H
C ARG R 2 OCH B A RBER FHAME RO . SRR Ge 4 T 2635 10 5 9 {1 1% DS e A 2808 W] g
5 FAR . Castillo et al.(2023) 47 Y FH B 5256 e 045 W4 AR 238 25 B G o AP A8 8 480 ) 49 v T 184 v
X SR B T 8 A7 A8 5 g (885 40 A (B[R] ORG J755) , AR I 5 R B . A S DL L ] 35 31
L1 LA L, A A REZE 5540 10 3 A0 6 P AR o

B AT BCHLER 09V AR A 3 TAE 5 28355889 , 4 Lee et al.(2017) AWF5E i/ IR A0 AHAL
T UCECHLH S e A R HER AT, JFH S B M AE L AR WS PR B (R AL A A . 55— 5 T BT
TR G AMEAFVEECAIL G B 5 St . DLl 7 4 Ak iR & 1% , e {5 8 I BR i, A TT & B, $2 71
T UCECEAIL G A AT AE RE o DT ECHIL I FEHS WG S RS A5 RE (Y 1% 45 [R) A58 T, Diederich et al.(2022)
(A FE LR S0 B0IE T DT FCAIL A 78 BT 18 I8 AR A TR A S RE (L E AR AR IS . eAh , WSR2 S B F R
Xt S5 TP AR G S ML A T 25 SR B[] 194 D . L A9 0 ke B %) DR BCATL A, 4n AP Ak I (i PR BEATL 1, 7T i —
HPETFEFAE . Adena and Huck (2022) 38 32 %3 90 35 45457 78 7848 184 3 1) 2o 148 14 4l a0 A TS 4
DA A i A T 600l 00 e A8 T 85 B (L, A8 T BEATL A s A 1 A 1 B A, 1 £ ) DG

e DD e

https://www.cnki.net



Hh | &N

H 7T e 202544

0 PETL T R A, SRR TR A (18 Ry a A i TR g A I e KA W A 114 1759% e i
AR AP B VT BC T 2R UE BRI I T Ge AT e (9 1: 1, BRI T DA . ARk T IR AL
Tl B 5 S e T R S 0GB AL A AR DT B ATL A 1 T B A 5 A G VT e i) 22 Sk, FE LG BE Aty D XHE 52
BT TOLAL BT

(=) 5kcHpiEm

SE TR I S AL TR R ET AT AR IR G O SR B A 1B & S T — B BUE Bk, e &k
TR AT ARG A T B4R AT . FABETR AN SR S B A7 A 5 (8 424 7o 1SRN , S BOHR
(RN R A (Varian, 1994) o SR 1105 DA 44 £1 1 4 fi% (Andreoni, 1998) LA K i 5 {5 % (Vesterlund,
2003 ; Krasteva and Saboury,2021) i B & , v] UE S 56 48 WG R0 VA AR Mg o SR IRl /6 S 5 Bk
FE AT B THESE, RV RIS T W AR 48 G 25 X 48 I 5 2 A B 1V (Frey and Meier, 2004 ;
Soetevent, 2005) . I4h, L) List and Lucking—Reiley (2002) A4t 3¢ () FH B 52 56 1 26 B, S 1046 4 %5 7Y
PR NSRS T A AE B SR

B A ARSI AR WG LR R RE T AR T cE o 940, B Al i R S A 7Y 48 5 AR AL TR ¢
ZESGAR G T 5y SIS 5 Ak ST AR S 4R SV DR T 3R DR A R I T D AR
HESR 2N A S R AL A SRt |22 4 b il F B4R G (Bracha et al., 2011) , DA T 52 3045 18 250 % 1)
Tt o TRIE S T4 X6 A [ 28 R4 4R B b A P A7 A S e, = Bl A D e 1) AR A T4
M, DRIt 1) P B 3 5 A 4 W S D X6 48 T 2 1 Sl AL G264 T X 43 D38 08 X8 g A4S i o S 3914
WAL, wRS A S 8O S IR ZE 3K . IEAh B SR R WG 0o A AR A B B &85 (E B 45 A 58
BRI TR TR A 1 456226 190 0T, b T S B A A 8 4 2 it

(M) M=

N NAELIBWGAT R I T A AN 412 28 R SRS TR E A R BT, 11 Rk
5 AT [X 43 FIDE B 4% 25 IR 2 Bt 52 45 (Xiao and Yue,2021) . 1555 2835 45 6 vh BEA 7ML Ml 7 7 2
TAENGUAE SIS TRIRS ) 7 A B 1 VS TE AR G 5 A D0 5 750K, SR 2% g, X 7 A A 5 SCRRAR 2D . i
B AR AT AR AR S B AEHERE , W L et al.(2020a) B3t T 7E LR 2 5k HEREDL ], X S B M A 48
W35 AL 2 C R AR AT (AT R ) SE AT 402601 5 45 2B AR MG I H AT IR T, SE0 45 AR SE 13X Ah
TE 2k VT A 77 7Y A R0E T 300 . S Bl 76 23 BT 40 I 25 I 4 55 41 25 G R I S5l [, Li et al
(2020b) &3 T 43 B BeAE R 542 B8 A 1 05 =X, 78 R AN TRl 4p 5 G 2 (FR A L 4 4k 25 DG R 55 ) T
BC 3 [ 5 4 A 28 H A 38 0 46 AT 5 505 7 ; Song et al. (2022 ) 18 Bl 9035 £0 A7 14 45 8 50 ¥ A ARt
V96 8 2 55 0T AR A 2 30 H ATV L HE 74 5 Caviola and Greene (2023 )51~ A A5 I fii f- 5 HLAE 2L
RICHECAE ARG ST T 76% .

N HEBETHHFEETHARRE
BOrBOR BRI BRI B TR 8 AU TR AR AT O SE N fEE B IR, (v

] A 2t TR G Sl ok 1T HLIE o (RIS, A [ A 5 2 R T e e S B R ) i R A, XA
5 [ P9 B R ) ) R REOR g B AR RO 85 A 5% S R R A SCAR T SR 2 A (e DA

e 23 .

https://www.cnki.net



Hh | &N

A RA NS ST DT

Koo AEBITHE MBI ST BRI BHEIRI AP 52 XA K Z2 T AR G sh L5 s AL iy T A 5 e 2

(— )RR

W B T B 285 T R A SE W] LA AR ST B . — D T, T IR e R ) 255 4
W4 £ T ST , 2 08 B A 9 38 IR 58 B A R 98 45 SR A v G B8 R J2 15 & AR s (B 55, 2015) .
PR AME I R AE R 2500, 16 B P DAL 2% OC 2 S Al B4R G ST 5 R N2 3 41 N EC7 4%
AR R AT 64 T UK 1 8 25 5 ), — S R R L ) N8 45 8 A FF 23 25 3 R I 4 R AN )
FESMARER , Gl 2 12 (2014) IR A (2019)IESE T 7EL AR (5 8 5L 24 A TFXH IR E A~ NSRS T4
FRAR S PRR AR . X R AT G AR I U S AR KR A BB . D — 5 I A P
ST BB U LT B U155 R HOR B EAARRRE , 256 v 1 25 10 0 =l Y B0 5 () s A S Ak
Tt IRRECAL A E N TE AR AT R s e IR 28 R LR % 28 IR AE kil R BT BoR 5%
SR AL AT AT, A0 E IEALAE (2023) X o G A 23 v B A 32 46 X0F 2635 4R 4 1 A EAE
FFEERON o R  BCF A TR A A ZE G0 IR IHAATE i T5 B FR 5 AL A 2 2 30
TELESRG 0T 2R MR A5 AT B AS R 55 DR A 29, SRRl ml B X [ P 285 4R S 7 & ) IX et 4340
SRR B R AR I LT S ORI HL , B0t 3R ORI DA AT 2835 40 4 =k NS AT i, DA B
R FH RS0 5 AR K8 T B AR S R AT DX, Fe v 2R LG SR LR X6 1 X SR LA, el A8 DA B
—WRRHLIRS Ry, SRR

(=) #3EIREX

H AT, o R R AL T 1042, BN KRR 5] 77.5% , C 408 BT 48k Bl AR i K L B
BNIRAT BB T AR A 3t Ry BT 2E 50 40 I T S B T RER ) R T EREAS B = RN
T =75 (2021) X 3K E AE LR ZE B R W4T I AR SR T 2012 4F rh B 285 4L 2 A (CGSS) Bt L %8k
P o 25 1 41 29 N8 13 B 29 5000 A REAS 5 5K AR TR (2023) BYBFSE M T 2018 45 H B R L3
P4 (CFPS)EUHE i 8 i 5 188 10000 MAEAS 5 = 1E A7 A 5 A (2021) e e rp |1 3 8 A AR
PE B G R AR S A NI XS B REAR 35 T 1004 MBI R AT H o [Al, 2 B0 48 6 5t
Ry ZESEAR G S A AT F AR SR AR AL TR IR Y (B B DA RN SR BGR AR A DR 5
M RIS HE T AT HE (Chen et al.,2005) . U7 EI K B4 ZE VU 5 BUR AR S VRS T 1 ET
S S, 3 I T R A VERFSE (Karlan and List, 2007,2020) . T 7E E P, 505 2635 & J i
i AR 8 B ORAE A 5 1T LA Sy v A 0 80 2435 i T 0 9 S A R ) 5 S [T Sy LS PR g v
AUBLEI R I P AL T SE P& | A AR R AL AT i — 2P AEF- & A BRI, S B, HESh 3R 24
SR R Y = R R R . B T IR A A (2023) 5 KA BT 5 A VEXT R I B R EA T TR o
ZBEWE S EH R 5 BURTRT AR, LRSI 2SR Sl i & e . AR ] it — 2Pk
LRI 525 KEE BT 6 G ERFSE, V3 20058 5 AT KRR Z I BTS2 56, 78 0 BTl 24
LB E RN

(Z)FERER

25 T S UE BT AR 195 AT 283548 12 F 3 5 S I =E 5 2R 2 3 AT TS N 23648 18
11 R TR AR B R B T Ge Wt oy B, MR T BEA5 & KRB Rty 0 32 4 22 2R if i )
BT RGWIE . BIARI AR 2 20 2= T 7k, 43 BN R IE BE T 1A AN i, s A NSk 5 e

e 24 -

https://www.cnki.net



Hh | &N

H 7T e 202544

Jii DX 290 Bl ] (9 S, S N RSR 22 T 2 W S 4R A 22 R A (S8 SCHBSS , 2017) 5 R dha Al X
BREEBA S e B T BOAORS ZE 35 30 W A PSR O SRR, T R GEIC LA A i 5 2 UH (Li et
al.,2020) B HE 253540 6 G 6 B 5 45 5 O B P 5T (5 L 2014) R AL SE A 5% = BIE Fh A AR 10
SIHLI G B A7, DB X8 04 i o A e PSSR B LR o 455 [ SR HE R 52 S B ST Y
2280, [ AT ST AT o 5 2 S i A 2 R T o IS TR A 2 [ R R, 5 2 B S SR A
B IR S BOMFART T 7 AL G VR . X, 3X S8 O H i IFEd R R Ak R .

(M) & ERMEZHIN S HBIHLE

LGS S ANNIEE v R TN G PN PN SN SR S WO D R LN
Z SR S LEA T IX P U B, AR RRER B AT AN R R I S L, 7 AR =) S ML/ R 43 I 7
FEAFAE 22 50 5 I HARWS ShL-S SUsh AL Al 2E47 &, JE s 2% A AR ELAE (2 245, 2019,2023) . 55
—J5 T, [ N ECTHOR B X AN (A1 28 2 B A HEA T S A BN AR 5y o R B AN T
REBA MO 7 M i 73R I B2 L T 98 AT SRS M R oK 2 T2 2 B, mT Lot
TEAR WS HEARIE RS ARAL T ML, AT Xk AN [ i 4218 2R ) A A 2 T S ML ol L B AT SR S Ay 5
SN, PR P R (0 A B 28 T VR AL It R R ok [ P 2855 3R I W] TR AT S B 7 [R)
Zz—

AR [ PN B 2 AR I U T BE S T 5 PR A7 B3R , i T 0 2S5 R I 19 b Rl R A
i, FUHM AR 78 5 SRR B A B AR Tk  MHRIEAT i 2 F S ML T A 48,
111 ST T XA SEOMORS HE 3 BT RUFT R A SR LA, B R AU N 2R IR I AT, B 3R
AN R A

&% 3k

BR—FF AP A R RAE 2019, (R E BRI A 25 ) , Jbnt R K R

R A5, 2021, R R, IGO0 A AR (LB A S A L) B LA 93-105 5L,

SRCHH AT B I, 2017, VSR SR AR A () SRR - o AR S 2B A SR, (R T 205 ) L 4 4 1,56 109-122 T,

P ah 2014, 520 3R AN AR 5 48 I e SR e AR 190 BRLATL ) ——— 25 T 55 JRE 1 B Y SRR, (o OB ) L 55 6 001, 45 44—
570,

XAy BEoRT, 2018, “(E A0 SR , SO R AT et 7 7" (R 25 ) L 4 111,56 103-120 7T,

B ,2014, [ B S GG —— BN A o I 25 29000 (R T 2205 ) L 55 6 101, 45 87-92 7L,

B WR R AT AR, 2019, “HR I AE B A TT XTSI AT O (9 5 18 5 “ RIS ——k [ 2K 5 I T B S0 AR (4R TR A (B
), 45 410,56 1209-1238 T,

B A m SBIRIE PRI 2023, A5 B TR OB AL 5 R E SR I ——k [ SEIR A PR I TESR (G At s TR LA
200,55 83-98 UL,

B T T T, 2015, SRS ML S0 PR R AEIIALE , FE S SRR R, (R ) 45 70, 4 165-192 T,

JEERE B R PhEfE D5, 2021, CHER M SEHET- & M 0 S AENLED , bt i R R

FAEAL R, 2021, “fEAL SR AL IR RSB I B AR h A GIEVE R, CRF B0 ) L 565 330, 515 34-50+4-7 51,

TR AT AREET RS, 2023, “ ZE ARG 19 A RO R 1 H R SRR T G (0 B SO UESE " (ORISR AT ) L4 8 101,48 95-
11171,

W, 2022, “ R FE 45 28 M QDN (L S AR R, (LSRR IR ), 55 3101, 49 135-147 T,

TRAENE 22350, 2020, “A ARG AT Ny | 263645 8 5 SR AT ME IDLHIAF 5", GRS R ReF e ), 55 1,55 77-85 0L .

« 25 -

https://www.cnki.net



Hh | &N

HOFAI A N ZE SR T AR IT HE f

K ok TUE, 2023, “ B IR 248 75 5 R LB X R AR ST o RS2 B o, Rk S PR BRm 9, 565 1 481, 25 53-65 5L,

Adena, M. and Huck, S., 2017, “Matching Donations Without Crowding Out? Some Theoretical Considerations, A Field, and a Lab Experi-
mentt”, Journal of Public Economics, 148: 32-42.

Adena, M. and Huck, S., 2020, “Online Fundraising, Self-~Image, and the Long—Term Impact of Ask Avoidance”, Management Science, 66
(2): 722-743.

Adena, M. and Huck, S., 2022, “Personalized Fundraising: A Field Experiment on Threshold Matching of Donations”, Journal of Economic
Behavior & Organization, 200: 1-20.

Andreoni, J., 1989, “Giving with Impure Altruism: Applications to Charity and Ricardian Equivalence”, Journal of Political Economy, 97(6):
1447-1458.

Andreoni, J., 1993, “An Experimental Test of the Public-Goods Crowding—Out Hypothesis”, The American Economic Review, 83(5): 1317—
1327.

Andreoni, J., 1998, “Toward a Theory of Charitable Fund—Raising”, Journal of Political Economy, 106(6): 1186-1213.

Andreoni, J. and Payne, A.A., 2003, “Do Government Grants to Private Charities Crowd out Giving or Fund-raising?”, American Economic
Review, 93(3): 792-812.

Andreoni, J., Rao, J.M. and Trachtman, H., 2017, “Avoiding the Ask: A Field Experiment on Altruism, Empathy, and Charitable Giving”,
Journal of Political Economy, 125(3): 625-653.

Argo, N., Klinowski, D., Krishnamurti, T. and Smith, S., 2020, “The Completion Effect in Charitable Crowdfunding”, Journal of Economic Be-
havior & Organization, 172: 17-32.

Ariely, D., Bracha, A. and Meier, S., 2009, “Doing Good or Doing Well? Image Motivation and Monetary Incentives in Behaving Prosocially”,
American Economic Review, 99(1): 544-555.

Becker, G.S., 1974, “A Theory of Social Interactions”, Journal of Political Economy, 82(6): 1063-1093.

Bernheim, B.D., 1994, “A Theory of Conformity”, Journal of Political Economy, 102(5): 841-877.

Boadway, R., Song, Z. and Tremblay, J.F., 2007, “Commitment and Matching Contributions to Public Goods”, Journal of Public Economics,
91(9): 1664-1683.

Bolton, G.E. and Katok E., 1998, “Reinterpreting Arbitration’s Narcotic Effect: An Experimental Study of Learning in Repeated Bargaining”,
Games and Economic Behavior, 25(1): 1-33.

Bracha, A., Menietti, M. and Vesterlund, L., 2011, “Seeds to Succeed?: Sequential Giving to Public Projects”, Journal of Public Economics,
95(5-6): 416-427.

Breman, A., 2011, “Give More Tomorrow: Two Field Experiments on Altruism and Intertemporal Choice”, Journal of Public Economics, 95
(11-12): 1349-1357.

Brooks, A.C., 2005, “Does Social Capital Make You Generous?”, Social Science Quarterly, 86(1): 1-15.

Cadsby, C.B. and Maynes, E., 1999, “Voluntary Provision of Threshold Public Goods with Continuous Contributions: Experimental Evi-
dence”, Journal of Public Economics, 71(1): 53-73.

Cartwright, E. and Stepanova, A., 2015, “The Consequences of a Refund in Threshold Public Good Games”, Economics Letters, 134: 29-33.

Castillo, M., Petrie, R. and Wardell, C., 2014, “Fundraising Through Online Social Networks: A Field Experiment on Peer—to—Peer Solicita-
tion”, Journal of Public Economics, 114: 29-35.

Castillo, M., Petrie, R. and Wardell, C., 2023, “Barriers to Charitable Giving”, Journal of Public Economics, 224: 104945.

Cason, T.N., Tabarrok, A. and Zubrickas, R., 2024, “Signaling Quality: How Refund Bonuses Can Overcome Information Asymmetries in
Crowdfunding”, Management Science.

Cason, T.N. and Zubrickas, R., 2017, “Enhancing Fundraising with Refund Bonuses”, Games and Economic Behavior, 101: 218-233.

Caviola, L. and Greene, J.D., 2023, “Boosting the Impact of Charitable Giving with Donation Bundling and Micromatching”, Science Ad-

vances, 9(3): eade7987.

« 26 -

https://www.cnki.net



Hh | &N

H 7T e 202544

Chan, T.Y., Liao, L., Martin, X. and Wang, Z., 2024, “Avoiding Peer Information and Its Effects on Charity Crowdfunding: A Field Experi-
ment”, Management Science, 70(4): 2272-2293.

Chen, Y., Li, X. and MacKie—Mason, J.K., 2005, “Online Fund-raising Mechanisms: A Field Experiment”, Contributions in Economic Analy-
sis & Policy, 5(2).

Coats, J.C., Gronberg, T.J. and Grosskopf, B., 2009, “Simultaneous Versus Sequential Public Good Provision and the Role of Refunds—An
Experimental Study”, Journal of Public Economics, 93(1-2): 326-335.

Corazzini, L., Cotton, C. and Valbonesi, P., 2015, “Donor Coordination in Project Funding: Evidence from a Threshold Public Goods Experi-
ment”, Journal of Public Economics, 128: 16-29.

Croson, R.T.A. and Marks, M.B., 2000, “Step Returns in Threshold Public Goods: A Meta—and Experimental Analysis”, Experimental Eco-
nomics, 2: 239-259.

Damgaard, M.T. and Gravert, C., 2018, “The Hidden Costs of Nudging: Experimental Evidence from Reminders in Fundraising”, Journal of
Public Economics, 157: 15-26.

Dehdashti, Y., Namin, A., Ratchford, B.T. and Chonko, L.B., 2022, “The Unanticipated Dynamics of Promoting Crowdfunding Donation Cam-
paigns on Social Media”, Journal of Interactive Marketing, 57(1): 1-17.

DellaVigna, S., List, J.A. and Malmendier, U., 2012, “Testing for Altruism and Social Pressure in Charitable Giving”, The Quarterly Journal
of Economics, 127(1): 1-56.

Diederich, J., Eckel, C.C., Epperson, R., Goeschl, T. and Grossman, P.J., 2022, “Subsidizing Unit Donations: Matches, Rebates, and Dis-
counts Compared”, Experimental Economics, 25(2): 734-758.

Drouvelis, M. and Marx, B.M., 2021, “Dimensions of Donation Preferences: The Structure of Peer and Income Effects”, Experimental Eco-
nomics, 24: 274-302.

Duncan, B., 2004, “A Theory of Impact Philanthropy”, Journal of Public Economics, 88(9-10): 2159-2180.

Eckel, C.C. and Grossman, P.J., 2003, “Rebate Versus Matching: Does How We Subsidize Charitable Contributions Matter?” Journal of Pub-
lic Economics, 87(3—4): 681-701.

Eckel, C.C. and Grossman, P.J., 2008, “Subsidizing Charitable Contributions: A Natural Field Experiment Comparing Matching and Rebate
Subsidies”, Experimental Economics, 11(3): 234-252.

Elfenbein, D.W., Fisman, R. and McManus, B., 2015, “Market Structure, Reputation, And the Value of Quality Certification”, American Eco-
nomic Journal: Microeconomics, 7(4): 83—108.

Exley, C.L. and Petrie, R., 2018, “The Impact of a Surprise Donation Ask”, Journal of Public Economics, 158: 152-167.

Frey, B.S. and Meier, S., 2004, “Social Comparisons and Pro—social Behavior: Testing ‘Conditional Cooperation” in a Field Experiment”,
American Economic Review, 94(5): 1717-1722.

Gee, L.K. and Schreck, M.J., 2018, “Do Beliefs About Peers Matter for Donation Matching? Experiments in the Field and Laboratory”, Games
and Economic Behavior, 107: 282-297.

Hare, T.A., Camerer, C.F., Knoepfle, D.T., O'Doherty, J.P. and Rangel, A., 2010, “Value Computations in Ventral Medial Prefrontal Cortex
During Charitable Decision Making Incorporate Input from Regions Involved in Social Cognition”, Journal of Neuroscience, 30(2):
583-590.

Huang, Q., Li, D., Zhou, C., Xu, Q., Li, P. and Warren, C.M., 2021, “Multivariate Pattern Analysis of Electroencephalography Data Reveals
Information Predictive of Charitable Giving”, Neurolmage, 242: 118475.

Izuma, K., Saito, D.N. and Sadato, N., 2010, “Processing of the Incentive for Social Approval in the Ventral Striatum During Charitable Dona-
tion”, Journal of Cognitive Neuroscience, 22(4): 621-631.

Karlan, D. and List, J.A., 2007, “Does Price Matter in Charitable Giving? Evidence from a Large—Scale Natural Field Experiment”, American
Economic Review, 97(5): 1774-1793.

Karlan, D. and List, J.A., 2020, “How Can Bill and Melinda Gates Increase Other People’s Donations to Fund Public Goods? ”, Journal of

e 27 -

https://www.cnki.net



Hh | &N

HOFAI A N ZE SR T AR IT HE f

Public Economics, 191: 104296.

Karlan, D., List, J.A. and Shafir, E., 2011, “Small Matches and Charitable Giving: Evidence from a Natural Field Experiment”, Journal of
Public Economics, 95(5-6): 344-350.

Kessler, J.B. and Milkman, K.L., 2018, “Identity in Charitable Giving”, Management Science, 64(2): 845-859.

Klinowski, D., 2021, “Reluctant Donors and Their Reactions to Social Information”, Experimental Economics, 24(2): 515-535.

Krasteva, S. and Saboury, P., 2021, “Informative Fundraising: The Signaling Value of Seed Money and Matching Gifts”, Journal of Public
Economics, 203: 104501.

Lattimer, T.R.B. and Zubrickas, R., 2023, “Refund Bonuses and Revenue Equivalence”, Economics Letters, 231: 111265.

Lee, S., Bolton, L.E. and Winterich, K.P., 2017, “To Profit or Not to Profit? The Role of Greed Perceptions in Consumer Support for Social
Ventures”, Journal of Consumer Research, 44(4): 853-876.

Lee, D. and Park, J., 2020, “The Relationship Between a Charity Crowdfunding Project’s Contents and Donors’ Participation: An Empirical
Study with Deep Learning Methodologies”, Computers in Human Behavior, 106: 106261.

Li, Y.M., Liou, J.H. and Li, Y.W., 2020, “A Social Recommendation Approach for Reward—Based Crowdfunding Campaigns”, Information &
Management, 57(7): 103246.

Li, Y.M., Wu, J.D., Hsieh, C.Y. and Liou, J.H., 2020, “A Social Fundraising Mechanism for Charity Crowdfunding”, Decision Support Sys-
tems, 129: 113170.

List, J.A. and Lucking-Reiley, D., 2002, “The Effects of Seed Money and Refunds on Charitable Giving: Experimental Evidence from a Uni-
versily Capital Campaign”, Journal of Political Economy, 110(1): 215-233.

Liu, Z., Gao, Q. and Rao, R.S., 2025, “Self-Donations and Charitable Contributions in Online Crowdfunding: An Empirical Analysis”, Jour-
nal of Marketing, 89(1): 117-134.

Meer, J., 2011, “Brother, Can You Spare a Dime? Peer Pressure in Charitable Solicitation”, Journal of Public Economics, 95(7-8): 926-941.

Newman, G.E. and Shen, Y.J.., 2012, “The Counterintuitive Effects of Thank—you Gifts on Charitable Giving”, Journal of Economic Psychol-
ogy, 33(5): 973-983.

Rondeau, D. and List, J.A., 2008, “Matching and Challenge Gifts to Charity: Evidence from Laboratory and Natural Field Experiments”, Ex-
perimental Economics, 11(3): 253-267.

Scharf, K. and Smith, S., 2016, “Relational Altruism and Giving in Social Groups”, Journal of Public Economics, 141, 1-10.

Shang, J. and Croson, R., 2009, “A Field Experiment in Charitable Contribution: The Impact of Social Information on the Voluntary Provision
of Public Goods”, The Economic Journal, 119(540): 1422-1439.

Shenhav, A. and Greene, J.D., 2010, “Moral Judgments Recruit Domain—General Valuation Mechanisms to Integrate Representations of Prob-
ability and Magnitude”, Neuron, 67(4): 667-677.

Sisco, M.R. and Weber, E.U., 2019, “Examining Charitable Giving in Real-World Online Donations”, Nature Communications, 10(1): 3968.

Soetevent, A.R., 2005, “Anonymity in Giving in a Natural Context—A Field Experiment in 30 Churches”, Journal of Public Economics, 89
(11-12): 2301-2323.

Song, Y., Li, Z. and Sahoo, N., 2022, “Matching Returning Donors to Projects on Philanthropic Crowdfunding Platforms”, Management Sci-
ence, 68(1): 355-375.

Titmuss, R.M., 1970, The Gift Relationship, London: Allen and Unwin.

Tusche, A., Bockler, A., Kanske, P., Trautwein, F.M. and Singer, T., 2016, “Decoding the Charitable Brain: Empathy, Perspective Taking,
and Attention Shifts Differentially Predict Altruistic Giving”, Journal of Neuroscience, 36(17): 4719-4732.

Varian, H.R., 1994, “Sequential Contributions to Public Goods”, Journal of Public Economics, 53(2): 165-186.

Vesterlund, L., 2003, “The Informational Value of Sequential Fundraising”, Journal of public Economics, 87(3-4): 627-657.

Wang, Y., Ge, J., Zhang, H., Wang, H. and Xie, X., 2020, “Altruistic Behaviors Relieve Physical Pain”, Proceedings of the National Academy
of Sciences, 117(2): 950-958.

« 28 -

https://www.cnki.net



Hh | &N

H 7T e 202544

Wash, R., 2013, “The Value of Completing Crowdfunding Projects”, Proceedings of the International AAAI Conference on Web and Social
Media, 7(1): 631-639.

Xiao, S. and Yue, Q., 2021, “The Role You Play, The Life You Have: Donor Retention in Online Charitable Crowdfunding Platform”, Deci-
sion Support Systems, 140: 113427.

Ye, Y., Jiang, P. and Zhang, W., 2022, “The Neural and Psychological Processes of Peer—Influenced Online Donation Decision: An Event—
Related Potential Study”, Frontiers in Psychology, 13: 899233.

Zhang, X., Hu, W. and Xiao, Q., 2021, “Influences of Medical Crowdfunding Website Design Features on Trust and Intention to Donate: Con-

trolled Laboratory Experiment”, Journal of Medical Internet Research, 23(5): €25554.

Progress of Research on Individual Charitable Giving Behavior in the Digital Age
Luo Jun Deng Xiaoxuan Yu Lubing Fang Kailai

Abstract: With the vigorous development of various emerging digital technologies in our country, the characteristics and
modes of personal charitable donation have undergone major changes, which have brought unprecedented opportunities to the
field of charitable donation in our country. Therefore, the research on individual charitable donation behavior in the digital
age has become an important topic. By listing the research literature on digital philanthropy in recent years, this paper draws
the following conclusions: first, emerging digital technologies endow personal philanthropy with the characteristics of conve-
nience, efficiency and interactivity, in particular, the leading mobile payment technology in our country has broken the limita-
tion of time and space of traditional donation, significantly reduced the cost of donation, and provided the necessary technical
conditions for expanding the scale of personal charitable donation in our country. Second, in the digital age, the changes in the
characteristics of charitable donations have led to the evolution of the types of donation motives, adding emotional motives to
traditional charitable donation motives, that is, in the network platform by stimulating personal empathy, trust, fairness, sense
of achievement, etc. , to create group emotional identity, so as to stimulate a wider range of donation behavior. In addition, in-
trinsic motivation, extrinsic motivation and image motivation still exist, but their forms of expression and paths of action are
different from traditional donations. For example, by changing the presentation mode and frequency of online information, we
can skillfully use personal image motivation to weaken individual donation avoidance behavior, and use small rewards to en-
courage online forwarding behavior to reduce the crowding out of intrinsic motivation by extrinsic motivation, maximize incen-
tives for individual giving in the digital age. Third, compared with the geographical isolation and information isolation of tradi-
tional charitable donation, social network in the digital age is an important factor affecting individual donation. The Internet
has expanded social networks, exerting social pressure on individuals to donate by retweeting and authenticating. So in the
digital age, charities can take full advantage of social networks to design richer fundraising mechanisms. In addition, informa-
tion disclosure and completion effect can also be used to stimulate individual donation behavior, such as decomposing the ulti-
mate goal of fundraising and designing fundraising websites that stimulate urgency. Fourth, compared with the traditional in-
centive mechanism, the donation incentive mechanism in the digital age can be set up more carefully and richly. The return
bonus mechanism, personalized threshold matching mechanism, sequential donation mechanism and personalized recommen-
dation mechanism enabled by blockchain technology and big data technology have been verified to achieve effective incen-
tives for individual donations by changing Nash equilibrium solutions and reducing matching costs. In the future, the aca-

demic research and practice of charitable donation incentive mechanism can continue to optimize and improve the traditional
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investment decisions, with high—frequency trading fundamentally changing market ecology.

Furthermore, the research analyzes the transmission mechanisms between new patterns of investor behavior and the evo-
lution of endogenous risks in the financial system. These mechanisms include accelerated cross—market transmission of inves-
tor sentiment, hidden accumulation of behavioral biases, homogenization of institutional competition, centralization of plat-
forms, and complexification of financial innovation, all of which can transform individual risks into systemic threats.

In response to these changes, traditional regulatory approaches oriented toward compliance and emphasizing ex—ante
prudence and ex—post handling prove inadequate. Regulatory authorities need to transform their regulatory philosophy and
fully leverage the key role of conduct regulation in balancing digital financial innovation and risk prevention. This requires
building a comprehensive behavioral regulatory framework that covers all business formats and extends throughout the entire
chain of financial activities. Future research should further explore the influence mechanisms of digital technology on investor
behavior, evaluate the externalities of digital financial innovation, and assess the policy effects of conduct regulation, provid-
ing academic support for constructing a collaborative governance framework that ensures digital finance can develop safely
while maintaining its innovative potential.

Keywords: Digital Finance; Behavioral Choice; Endogenous Risk; Conduct Regulation
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incentive mechanism, and can also use the network effect to create a new incentive mechanism. Fifth, the research on digital
charitable donation in China can be carried out according to two main research paths. One is to explore whether the existing
research results have changed in the Chinese context with reference to foreign research. The other is to combine the practical
problems and cultural background of charitable donation in China, the integration of digital technology and traditional incen-
tive mechanism. In the future, with the help of the existing Chinese samples of digital charitable donations and the frontier in-
terdisciplinary methods, we can continuously detect the donation behavior of potential donation groups with heterogeneous
preferences, and design the donation incentive mechanism, exploring the digital charitable donation paradigm with Chinese
characteristics. In summary, this paper reviews the behavioral experiments and neuroscience research on personal charitable
giving in the digital age. It is helpful to provide ideas and methods with Chinese characteristics for domestic scholars to carry
out research on digital charitable donation in the Chinese context. At the same time, it also provides a scientific basis for the
in—depth application of digital technology by charities and the formulation of relevant policies by government departments,
and lays a foundation for the high—quality development of digital philanthropy in China.

Keywords: Digitalization; Individual Charitable Giving Behavior; Incentive Mechanism; Behavioral and Experimental Eco-

nomics
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